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Date: 

Endorsement for Installment premium 

Policy No.                     Certificate No.(wherever applicable)   Endorsement No.  

Name of Policy holder/Name of Insured Person 

 

It is hereby agreed that the premium payment frequency has been changed to <<mode of installment 

frequency>> basis and the following conditions are also endorsed accordingly: 

a. The premium shall be paid by the instalment due date as mentioned in the instalment schedule 

below. A relaxation of 15 days shall be applicable for payment of instalment. 

b. The first instalment must be received prior to commencement of risk in compliance with 64VB. 

c.  If instalment premium is not paid within the relaxation period then policy shall cease to exist at 

midnight of such due date and will be treated as lapsed. All claims that fall beyond such premium 

instalment due date shall not be covered under the policy. However, We will be liable to pay in 

respect of all claims where the treatment/admission/accident has commenced/occurred before 

the date of termination of such Policy. 

d. If You make a claim during relaxation period under the policy You will be liable to pay the instalment 

due premium before the claim is paid or You authorise us to deduct this instalment due premium 

from claim amount. 

 

Premium Installment Schedule 

Installment Frequency Installment Due Date Installment Due Amount(Rs. Inclusive of taxes) 

      

      

      

 

This endorsement forms part of your policy. Rest of the terms/conditions of the policy remain unchanged. 

 

For assistance, please call us on our toll-free no.1800 266 7780 or email Customersupport@tataaig.com 

 

 

Authorized Signatory, 

 

Tata AIG General Insurance Company Ltd 
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