
   

November 04, 2020 
 
To, 
The Manager 
Listing Department 
Wholesale Debt Market 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai-400 001 
 
Ref:Scrip Code of Debt: BSE: 956005 (ISIN: INE067X08018)  TAGICL-8.52%-21-3-27-PVT 
 Scrip Code of Debt: BSE: 959118 (ISIN: INE067X08026)  TAIGGICL-8.85%-19-12-29-PVT 
 
Dear Sirs/Madam, 
 
Sub: Submission of Unaudited Financial Results for the Half Year Ended September 30, 
2020 

 
We wish to inform you that at the meeting of the Board of Directors held today i.e. November 
04, 2020, the Board has approved the unaudited financial results for the half year ended 
September 30, 2020. 
 
Pursuant to the provisions of Regulations 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations) 
please find attached herewith the following:  

1. Unaudited Financial Results for the half year ended September 30, 2020 along with the 
report of the Statutory Auditors thereon. The Auditor has issued an unqualified report. 
   

2. The Certificate of the Debenture Trustees, Axis Trustee Services Limited as required under 
Regulation 52(5) of the LODR Regulations. 

 

Request you to please take the above documents on record. 

 

Thanking You, 

Yours faithfully, 

For Tata AIG General Insurance Company Limited 

 

 

Neelesh Garg   

Managing Director & CEO  





A. F. FERGUSON ASSOCIATES Walker Chandiok & Co LLP
Chartered Accountants Chartered Accountants    
One International Centre, 
Tower 3, 27th  32nd Floor, 
Senapati Bapat Marg, Elphinstone (W), 
Mumbai  400 013 

16th Floor, Tower II,  
One International Centre,  
S B Marg, Prabhadevi (W) 
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on Review of Interim Financial Results 

To the Board of Directors Of  
Tata AIG General Insurance Company Limited 

 
1. We have reviewed the accompanying Statement of Unaudited Financial Results of Tata AIG 

General Insurance Company Limited  for the half year ended September 
30, 2020,  being submitted by the Company pursuant to the requirement 
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, , as applicable and Insurance Regulatory 
and Developme . Our 
responsibility is to express a conclusion on the Statement based on our review. 
 
 

2. This Statement, which is the Management and approved by 
has been prepared in accordance with the requirements 

of, 
prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 
India, to the extent applicable, SEBI Circulars CIR/IMD/DFI/9/2015 dated November 27, 
2015, CIR/CFD/FAC/62/2016 dated  July 5, 2016 and  CIR/IMD/DFI/69/2016 dated August 
10, 2016 and are not inconsistent with the accounting principles as prescribed in the 
Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act, 2015 (the 

 IRDAI and has been presented 
in accordance with the presentation framework prescribed in IRDAI circular No. 
IRDA/F&I/CIR/F&A/012/01/2010 dated January 28, 2010 and the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, 2015, to the extent applicable.  

 
 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity , issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures, applied to financial data and 
thus provides less assurance than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Co . We have 
not performed an audit and accordingly, we do not express an audit opinion. 
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Chartered Accountants Chartered Accountants    
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the requirements of, the recognition and measurement principles laid down in the 
aforesaid accounting standard and other accounting principles generally accepted in India, 
SEBI Circulars CIR/IMD/DFI/9/2015 dated November 27, 2015, CIR/CFD/FAC/62/2016 dated  
July 5, 2016 and  CIR/IMD/DFI/69/2016 dated August 10, 2016 to the extent not inconsistent 
with the accounting principles as prescribed in the Insurance Act, the IRDA Act, the 
Regulations and orders/directions/circulars issued by the IRDAI, has not disclosed in 
accordance with the presentation framework prescribed in IRDAI circular No. 
IRDA/F&I/CIR/F&A/012/01/2010 dated January 28, 2010 and the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, 2015, to the extent applicable, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

 
5. We draw attention to Note 8 to the accompanying Statement which explains the assessment 

made by the management of its business and financial results, recoverability of its assets 
and settlement of its liabilities including valuation of claims Incurred But Not Reported 
(IBNR), claims Incurred But Not Enough Reported (IBNER) and Premium Deficiency Reserve 
(PDR) as at and for the half year ended September 30, 2020. Such estimates are subject to 
the future uncertainties as described in the aforesaid note 8 and are dependent on the future 
developments arising from the full impact of the COVID-19 pandemic.  Our conclusion is not 
modified in respect of this matter. 

 
6. The actuarial valuation of liabilities in respect of IBNR, IBNER and PDR is the responsibility 

The actuarial valuation of 
the outstanding claims reserves (IBNR and IBNER) that are estimated using statistical 
methods and PDR as at September 30, 2020 has been duly certified by the Appointed Actuary 
and in his opinion, the assumptions for such valuation are in accordance with the guidelines 
and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with 

our conclusion on the accompanying Statement of the Company. 
 
 

For A. F. FERGUSON ASSOCIATES  
Chartered Accountants 

 
 
 
 
 
 
 
Rupen K. Bhatt  
Partner 
Membership No. 046930 

      For Walker Chandiok & Co LLP 
      Chartered Accountants 

   
001076N/N500013                    

 
 

 
 
 
Khushroo B. Panthaky  
Partner 
Membership No. 042423 

UDIN:20046930AAAAGW6530 
 

Place: Mumbai 
Dated: November 04, 2020 

     UDIN:20042423AAAAIK6437 
   
  Place: Mumbai 
  Dated: November 04, 2020 
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